*$lc-Lud...]6



H gaA a

« B3He% y [ pT VAlik%aées—0s"68%aoe>%w-"10 %25P

«°%s M}u8Uuka€o- eWAE -Aa«egz

255D . -

Lm‘”i% - AE—'y a4 lAem?a -g %5¢Gk TzEAEAEJ?2k o} A*
¢o— .} 08 BV1A us8Ug GJIK, [ %25"JJ é‘oe* !qoe 68
A"ReA¢

B

- e 8DeG y [134 432cA4uUl0*‘IP & k %G tyf% > k
H =Mk 5% JBHiAl2¥®
« 3 > y +aDCtXeed ¢82Dg A- [} k}1 _>Dg Uy

@ « UAIlly [ I PPP3%)17 k<eaeE Il 1037L «k,[1A~«J O%)1l
3k343%)i #ik & PPP UAGJ ;
PPP - XYi%” y5 "I PPP%) OXYi‘3k—p ¢zcAPosiA2+¢Ac C

De «c OIPk %%)XYI/( AE

®

e eUi'y MAI3ZkP MY e3%) JkYCLLZ} 9§ z- A &
ML S e}Ao WzP ¢6a«AIO’(‘)kA¢Ayc Re & Kk A/EAHa«V 74 z
« U« Py "'48<AE kgAe "JzOA 2aKU kA« 673Y
YO 0ald¢anss)

fGU>y, %o ... 007 o B OBE | 21



08DG

6H°%o

YrsO e —

2019Q3i 7 2019Q3 u &
cKad cKad
1,840 1,995
416 141
141 102
86 34
2,510 2,274

fGU>y, [T<I%k <fmj IDC¢U Tk,%Aa «f<oz

TzWV"

c%d

108.4

33.8

72.3

39.6

90.6

i3 ("

c%d

73.3

16.6

5.6

3.4

o B I BE | 22



2019 v) &

eZ'clY 282 LzH vpY 127 L

p]_b> (K?2) W”  (K?2)
28.200

30,000 - 14,000 -
= 12,700
26,271 1 11,993 1=y
25000 24,535 1] 12,000 - |
’ : : 10,541 I :

I
20,692 : : 10,000 - 9,598 I :
20,000 - ] 8,806 : -
16,740 I 8000 8,000 I
15,000 - 14,043 11 ’ : I
| 6,000 | > /1° I
10,573 11 P!
10,000 - : : I :
i 4,000 - I
I

il i
5,000 - 11 2,000 | : I
11 I
11 I
11 I
0 L 0 T T T T =

2012 2013 2014 2015 2016 2017 2018 2019E 2012 2013 2014 2015 2016 2017 2018 2019E

fGU>y [vt sozeZ cimaDf% f Goz o B I BE | 23



hEZFEFAGRAR

( ““F‘E%P_ﬂ” )
56.26%
FEREFRHBERAF
( “hEZH” )
601668.SH
ERELRL: AIA2IA
100% 100% 100% 100% 100% 100% 100% 100% 100% 74.17% 85.00*)
REER FEER REER FEER REER FE R E R FEEN  hEPERT REEPER
—& (EE) ZIiER B=T#ER BOTER EARITIER FEALRER FtIfER FIN\IiER &KHBRAT BHERAR MEET
BIRAF BIRAR BIRAF] BIRAR BIRAF] BIRAR BRAF BIRAF (EEERSEY)  002302.SZ
B
HEEI 100%
100% FERR (BE) BRAF
FEEIERERAT
100%
CSCEC Finance (Cayman) Il Limited
[ 55.99% 62.96% | 61.18%
FERIERBIRAF FEZEFERERGRAR g =
00688.HK 03311.HK *’ﬁ*@gggfﬂw;’ 100% e
{2/H7 74 BBB+/BaallA- {2/F:7%: BBB/Baa2/BBB+ : PR PR
74.06% 100%
s _ hER (f53%) RRAERAT
RS AR IR AT ER L R R
s : 00830.HK
(=/HiF4%: BBB-/Baa2/BBB
i aa L 100% £ EARAT
L 1*a£}$gﬁn|ﬁriﬁaﬁg:/%§@/%§ 100%
2. HAMUFIREEFAR | 200% SEREEAS
3 I THARERIIL A% e

TR | 24



NOTE

??????



NOTE

??????



NOTE

??????



NOTE

??????






~

+oK f

1T~ ¢e% aA’ [gef ¢e% & 1. hUOKN" 2019 v
t PIPP... 0oz

I""Cl!'"m , 0WI6Ae 02"7W7 « UkKkAAT, [A<EE-I

UU é/1Gy toe72éGJ A « ( ,Xx "9Ay0e)6Csc< )
CKOUI6Aes 0z1-UUJe?2 §€kiU ZECEGJIR U k ?

UJ6Ae REMY['0Z 2UJe?2 ,x '9yg |60°a«ie0ec 0°

Azy!’J oe¢ZEzyPXYa«U"0ez"re0e¥%) C¢U3T [UO

O Teyoeaoz

97- IA5Y Yhoz

R R | 30






